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Date: 31.07.2020

To,

Department of Corporate Services,
BSE LIMITED

P.]. Towers, Dalal Street,

Mumbai - 400 001.

Scrip Code: 539097

Sub: Qutcome of the Meeting of Board of Directors held on 31stJuly, 2020 at 03:30 pm.

Dear Sir/Madam,

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Schedule III of the said Regulations, we inform you
that the Board of Directors of the Company at its meeting held today, i.e. Friday, July 31, 2020,
inter alia, has approved the following items:

1. Considered and approved the Standalone Audited Financial Results of the Company for
the half year and year ended on 31st March, 2020 along with Auditor's Report with
Unmodified Opinion and Declaration by the Company.

2. Considered and approved the appointment of M/S Brijesh Shah & Co. as the Secretarial
Auditor of the Company for the F.Y.2020-2021, instead of M/S Jaymin Modi & Co.

We further inform you that the Board Meeting commenced at 03:30 pm today and concluded at
04.30 pm.

Kindly take same on your records.

Thanking You,

For HKG Limited

(Formally Known as Yogya Enterprises Limited)
HARDIK
SHAH

HARDIK MANOJ SHAH
DIRECTOR
DIN: 06843854

Encl:
1. Audited Financial Results for the half year and year ended March 31, 2020 and
statement of Assets and liabilities along with cash flow statement
2. Auditors Report on Audited Financial Results
3. Declaration of the unmodified Auditor’s Report




ASHAR & PATHAK @25

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audited Standalone Financial Results for the Half Year
ended March 31, 2020, of HKG Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To,
TO THE BOARD OF DIRECTORS OF

HKG LIMITED

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying standalone financial results of HKG LIMITED (“the company”)
for the quarter ended March 31, 2020 and for the year ended March 31, 2020 (“the statement”)

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard; and
give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) and other accounting principles

generally accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended March 31, 2020 as well as the for the year ended March 31,

2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Finandial Results section of
our report. We are independent of the Company in accordanee with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph

We draw attention to Note Nos. 3 and 7 of the accompanying statement, which explains the lower
profits reported for the year ended March 31, 2020 as a result of decline in the value of quoted equity
investments due to COVID-19. There has been no other adverse impact on the operations of the

company.
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Our opinion is not modified in respect of the said matter

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the s
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Ihter!m
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules lssupd
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions ef users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the a
procedures that are appropriate in the circumstances, but not fo
opinion on the effectiveness of the company’s internal control.
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Concludg on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relat_ed to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to dra'..'_~.r attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The statement includes the financial results of the quarter ended March 31, 2020 being the
balancing figure between the audited figures in respect of the full financial year ended March 31,
2020 and the published unaudited year-to-date figures up to the third quarter of the current

financial year, which were subjected to the limited review by us, as required under the listing
Regulations.

For M/s Ashar and Pathak
(Chartered Accountants)
Firm Registration No: 0127006 W

Mr. Prashant Pathak
(Partner)

Membership No: 116933
UDIN: 20116933AAAABN3025

Place: Mumbai
Date: 31° July 2020
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HKGLIMITED
(Formerly Yogya Enterpris

CIN: L51909DL201 pPLC208333

{ CHS LTD,
CTSNOS3 I.LMADHUBANC
OPP.DEV NAGAR, NEW SAIBABA NAGAR,

KANDIVALI WEST, MU MBAI - 400067

es Limited)

BALANCE SHEET AS AT 3IST MARCH 2020

(ANl amounts are in Indian Rupees)

As at 31.03.2019

As at 31.03.2018

1 : 3L03.2020
PARTICULARS NOTE Asat
11. ASSETS
Fixed Assets
I.‘-Ta.'|'|gilzlh: Assets 2 211,459 520.852 1.594.451
Non Current Investments 3 - = -
Long Term Loans & Advances -
Other Non Current Assets - -
CURRENT ASSETS
Current Investments 4 - 6,151,958 L2618
Inventories 5 12,053,146 21,388,980 5,821,107
Trade Recievable L] 29,962 1,059,182 5922295
Cash & Cash Equivalents g 947,811 2,611,999 1,038,931
Short Term Loans & Advances 8 6,001,000 6,000,000 6,000,000
Other Current Assets 9 1,558,579 1,933,760 2.340,636
TOTAL 20,301,977 39.666.932 54,439,038
1. EQUITIES & LIABILITIES
1
Share Capital 10 35,000,000 35,000,000 35,000, 000)
Reserves & Sumplus 11 (14,358,657) 4,514,075 13,553,819
NON CURRENT LIABILITIES
Long Tem Borrowings 12 - - 81,531
Deferred Tax Liability 13 39,143 12,298 107,584
Short Term Borrowings 14 5 5 120,936
Trade Payable 15 69,860 2,360 E
Other Current Liabilities 16 51,631 9,500 5,000,005
Short Term Provisions 17 - 128,700] 563,773
TOTAL 20,801,977 39,666,932 54,439,038
Significant Accounting Policies & Notes to Accounts 1to32

As per our Audit Report of even date attached
FOR ASHAR & PATHAK
CHARTERED ACCOUNTANTS
FRN : 0127006 W

Mr, Prashant B. Pathak 'Q‘l\ =
(PARTNER) \\i_ 2
M.NO. 116933

Place :Mumbai
Date :

For and on behalf of the Board of Directors of

HKG LIMITED

(Formerly Yogya Enterprises Limited)

UPENDRA SHAH

Director
DIN:02057050

UDIN -201]6933AA AABN302 5

HARDIK MANOJ SHAH

Director
DIN:06343854
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HKG LIMITED
(Formerly Yopya Entepnas Limtesl)
CIN: I.SWIWDLI"Iﬂl’l,f'llm.‘».“

CTS NOS11L,MADIHUBAN CHS LTD,
OFP.DEV NAGAR, NEW SA1 BABA NAGAR,
KANDIVALI WEST, MUMBAI - 400067

CASH FLOW STATEMENT
FOR THE PERIOD APRIL 01,2019 TO MARCH 31, 2020

S.No. |Particulars Amount (Rs.) Amount (Rs.) Amount (Rs.)
! 03.201% Asat 11.03.2018
I |CASH FLOW FROM OPERATINGACTIVITIES As at 31.03.2020 _Asat 31032
9,039,744 2217414
Net Profit after Tax (19,947,732)) e ( ) i
Defirmal Tox Assct 26,845 " (434.297)
;‘m (‘ll;:ll I lwome Tax EartierYear * = (10,19%)
xeess Provision ol Tome ) ey 9.169)
Provision For Income Tax 26,845 (95,586) 4342 {9
- o
Profit Before Tax (19.920.887) (9,135,330 2.208,045
e
Deprecintion 309,395 328,336 999,961
Revaluation meome on Liguid Fundinvestmam - = (3'“"72?
Interest - 6,283 29,67
oihoer adjustment - 4,514 - -
Profit on Sale of Fixed Assds s (7,950) (421,222)
Capital gain on Liquid fund (185,387) (4%6,849) (-ﬂ-';‘ng:l
Dividend Income - - (1,216)
Interest Recerved =
PO Eapanse Wnieoll 20971
Shor Excess 1,099,838
= 1,544017 | - (155,646) (1,095) (168,302)
Operating Frofit hefore Working Capital Chanpes ll“.}?ﬁ,g"l 9,290,976 2,039,743
Adjustments for:
Increase  {Decrease) in Other Current Lishilitis & Provisions 360,165 (5,436,668) 5,168,449
Increase f ( Decreasc) in trade payables 46,986 2,360 (12,056,031}
Increase / ( Decrease) in Inventroies 6,337,845 (15,567,873) 19,324,720
(lncrease) / Decrease in Receivables 7,517,956 4,862,912 1,006,992
(IncreaselDecrase in Othar Current Assus 320,740 406,876 5,896
Repaymwent of Short Term Loans &Advances - - (4,710,000)
Repayment of Short Term Borrowings - (120,936) -
Procewds from Short Term Borrowings - 14,583,692 | - (15,853,329} - 8,740,026
Cash Generated from Operations - (3,792,577)] (25,144,305) . 10,779,769
Income Tax Paid - =
Interest Paid - - (10,19%)
Net Cash flow Generated fromOperating Activities (A) {3.792.8717) (25,144,305) 10,789,967
I CASH FLOW FROM INVESTINGACTIVITIES
Interest Receivad - 1,005
Capital gain on Liquid fund 185,887 486,849 473,678
Dividend Incom 47,160 - 1216
Sale of Investment - & - ;
Sale of Fixed Asscts - 748,678 2,970,000
Purchase of Fixol Assets - - {1,663,257)
(Purchase)/Sale of lnvestments 23047 25,569,660 | 26,805,187 | (16,035,890 (14,253,158)
Net Cash Flow Generated fromlnvesting Activities (B) 233.047 26,05, 187 (14.253,1 -'T;
1l |CASH FLOW FROM FINANCINGACTIVITIES
Issue of share Capital - |- -
Interest on Car Loan and O Limit - {6,283) (29,674)
Proceaslings of Long Tem Borowing . (81,531) (87,814) (96,290) (125,964)
Net Cash Generated from FinancingAtivities (C) - RT.814 (125,964
(3,589,155)
I¥.  |Netincrease in Cash & Cash Equivalents(A-B-C) (3,559,830)| 1,573,068 4,628,086
Cash and Cash equivalans as on April 1,2019 2,611,999 1,033,931
Cash amd Cash eyuivalants as on March 31,2020 (947,831) 2,611,599 1,038,931
V. |[Cash & Cash equivalents as stated inBalance Sheet
leih in Hand 898419 2,572,419 812,208
Cash at Bank 49,412 39,580 226,723
[Cash & Cash equivalents as stated inBalance S heet 947,831 2.611.999 | | 1038931
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; RAJESH ENDRA SHAH IK MANOJ SHAH
Director Director
DIN:02057050 DIN:06843854
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Date: 31.07.2020
To,

Department of Corporate Services,
BSE LIMITED

P.]. Towers, Dalal Street,

Mumbai - 400 001.

BSE Scrip Code: 539097

Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board
Of India (LODR) Regulations, 2015

Dear Sir/Madam,

This is hereby declared and confirmed that the Auditors' Report given by the Statutory Auditors of
the Company on the Audited financials Results of the Company for the half year and financial year
ended on 31 March, 2020 is with Unmodified Opinion.

Yours Truly,

Thanking You,

For HKG Limited

(Formally Known as Yogya Enterprises Limited)

HARDIK SHAH

HARDIK MANOJ SHAH
DIRECTOR
DIN: 06843854



